
0 30 90 180 270 365
Calendar days from event date (UTC)

-50%

+0%

+50%

+100%

+150%

BT
C/

US
D 

re
tu

rn
 v

s D
-1

 U
TC

 c
lo

se

Observed through 2026-10-16
D+230: +23.75%

WAR AND BITCOIN: ONE-YEAR FOLLOW-UP
Four completed D+365 windows | 2026 case observed through 2026-10-16 (D+230)

Source: Coinbase Exchange BTC-USD daily candles. Historical returns, not causal estimates. No extrapolation beyond observed data.

2022 Ukraine invasion
2023 Israel-Hamas

2024 Iran strikes Israel
2025 Israel strikes Iran

2026 US-Israel strikes Iran (partial: D+230)


